
 

 

YELLOWKNIFE EDUCATION DISTRICT NO. 1 
BOARD of TRUSTEES 

Board Meeting 
AGENDA 

September 26, 2025 – 12:10 PM 
(In Camera from 12:10 - 12:20 PM) 

Google Meet link: 
https://meet.google.com/apx-ogkd-cku 

​ ​  

1.​ Call to Order - 12:10 PM (in camera until 12:20 PM) 

2.​ Land Acknowledgement 

We respectfully acknowledge that we live, work, and learn on Chief Drygeese 
Territory in the Akaitcho region, the traditional territory of the Yellowknives Dene First 
Nation. 

3.​ Chairperson’s Opening Remarks 

4.​ Declaration of Conflict of Interest 

5.​ Adoption of Agenda​  

6.​ New Business 

6.1.​ Academic Year and School Attendance Regulations Letter  

6.2.​ Approval of 2024-2025 Annual Report and Audited Financial Statements 

7.​ Date and Time of Next Meetings 

October 14, 2025   12:10 PM Committee of the Whole (COW) Meeting 

October 14, 2025     6:30 PM   Executive Session (In-camera) 

October 14, 2025     7:00 PM  Regular Board Meeting 

8.​ Adjournment 
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BOARD REPORT 
Title: Letter in response to the Consultation on Amendment to 

Academic Year and School Attendance Regulations 

Contact: Barbara Bell 

Date Submitted: September 23, 2025 

Mandate: ●​ Policy 2: Role of the Board — Board’s role includes 
setting direction, oversight, ensuring that legal, 
regulatory requirements are met. 

●​ Policy 1: Board Vision, Mission, Priorities & Values 
— Board foundational statements guiding district 
activity. Ensuring the regulations on academic 
year/attendance align with priorities. 

Background: On August 28, Education Body Chairs received a letter from 
the Minister of Education, Culture and Employment 
regarding Consultation on Amendment to Academic Year 
and School Attendance Regulations. The Minister has 
asked for input, with a deadline of September 30 to reply. 

Recommendations: That the Board approve the attached letter titled 
“Amendment to Academic Year and School 
Attendance” so that a response can be submitted to 
the Minister before the September 30 deadline. 

Attachments Yes 
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Yellowknife Education District No. 1 
Commission scolaire publique nº1 de Yellowknife 

Phone/Tél (867) 766-5050 
Fax/Télec (867) 873-5051 

Email/Courriel info@yk1.nt.ca 

 

P a g e  1 | 2 

 

September 22, 2025 

Honourable Caitlin Cleveland 
Minister of Education, Culture and Employment 
Legislative Assembly, GNWT 
PO Box 1320 

Yellowknife, NT  X1A 2L9 

Dear Minister Cleveland, 

Re: Academic Year and School Attendance Regulations 

Thank you for your letter consulting education bodies on the proposed amendments 
to the Academic Year and School Attendance Regulations. We appreciate the 
opportunity to provide feedback on these changes, which will have important 
implications for our schools, staff, and students. 

While we recognize the intent to align instructional hours and address challenges 
caused by extended unplanned closures, our trustees have several questions and 
concerns we would like to raise: 

• Please clarify why the proposed maximum instructional time has been set at 
5.75 hours (345 minutes)? 
 

• Could you provide example scenarios of when and how the Minister would 
exercise new authority to direct changes to school calendars? This would help 
us better understand the scope of these proposed powers, especially in 
relation to board autonomy. 
 

• Is the new authority meant simply to ensure that education bodies notify the 
Minister when calendar changes occur, or would it provide for direct approval 
powers beyond what is currently envisioned in legislation? 
 

• Finally, is this initiative linked to any new powers for the Minister to vary the 
minimum number of instructional hours in a year, or does the proposal 
remain limited to adjusting maximum daily instructional hours and 
responding to emergencies? 
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PO Box 788, 5402 50th Avenue 
Yellowknife, NT X1A 2N6 

C.P. 788, 5402 50iéme avenue 
Yellowknife, TNO X1A 2N6 

As a board, we support the goal of consistency and flexibility. At the same time, we 
remain cautious to ensure that any changes do not compromise the board’s 
responsibility for calendar setting. We would recommend establishing a maximum of 
six hours, which we believe maintains the greatest flexibility while also respecting 
negotiated agreements and the practical realities of instructional planning. 

Thank you again for the opportunity to provide input. We look forward to your 
guidance on these points and to continued collaboration in strengthening education 
across the territory. 

Sincerely, 

 

 

 

Barbara Bell, Chairperson  
Yellowknife Education District No. 1 Board of Trustees 
 
cc.  Shirley Zouboules, Superintendent/CEO, YK1 

 James Fuldord, Deputy Minister, ECE 

 Shannon Branett-Aikman, Assistant Deputy Minister,  
Education and Early childhood, ECE 

 Nigel Wodrich, Ministerial Special Advisor, ECE, Minister’s Office 
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Form updated: November 2024 

 

 BOARD REPORT 
 

Title: 2024-2025 Annual Report -Final Approval 

Contact: Graham Arts – Assistant Superintendent 

Date Submitted: September 25, 2025 

Mandate • Cultivate a culture of holistic wellness 

• Honour and celebrate Indigenous Language and Culture for all 
learners 

• Ensure inclusive, equitable and authentic learning experiences  

• Foster critical understanding of local, national and global issues 

Highlights • The Annual Report is submitted to ECE annual by the end of 
September. It reports on the elements of the Operating Plan for 
the school year in question (2024-2025). 

• Audited financial statements will be included with the submission of 
the Annual Report. 

• All feedback received from ECE on the draft submitted in the 
summer has been reviewed and incorporated into the annual 
report. 

• This is the version of the report that was presented at the meeting 
of the Board of Trustees at the meeting on September 16th, 2025. 
At that time, the report was presented for information in 
anticipation of subsequent approval. 

• Once approved, the report and a cover letter are both signed by 
the Chair of the Board. The audited financial statements will be 
incorporated into the report and all documents must be submitted 
on or before September 30, 2025. 

Recommendations Motion to approve the adoption of the Annual Report for 2024-
2025 

Proposed Motion  

(if applicable) 

_______ move that the YK1 Board of Trustees approve the 
Annual Report for 2024-2025 for submission to ECE. 

Attachments? None. The report has been previously circulated in its current 
form 
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Form date: April 2023 

 

BOARD REPORT 
Title: September 26, 2025 Draft Audit Financial Statements 

Contact: Lisa Vass, Secretary Treasurer 

Date Submitted: September 26, 2025 

Mandate:  Cultivate a culture of holistic wellness 

 Honour and celebrate Indigenous Language and Culture for all 

learners 

 Ensure inclusive, equitable and authentic learning experiences  

 Foster critical understanding of local, national and global issues  

Updates:  The 2025 Draft Audited Financial Statements were presented to 

the Audit Committee on Monday, September 22, 2025. The 

2025 Draft Audited Financial Statements are now being 

presented to Board of Trustees for approval. 

 

Recommendations:  That the Board of Trustees approve the 2025 Draft Audited 

Financial Statements as presented. 
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=Z���Y��f�g	�df	��X�Y�	�

Z�[[\Yh	]�Y���i	�̂	i�ej�Yj��i	�̂Y�\]̀klmnopp klmnopp

q	eeYrs�fj	�Uf��\fd���Yt�=��]�d��fY�����iY\f�_X�i	�u���iY\f�_uZ�Y��Yef]��	]�����	v	���Yj��f���df�e�WY�f�fY� ����	v	���=

w�>(�w
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 026 of  100



����������	���
�����

����� ����������� �������
	� ���!"#��$%�&'(')*'+,�-��
.�
���/�����)����0�1��2���3���3�14���%$5�678�59:��978 � ;�<=�;<�>��� ���?����@��� ;�<�A!<>�B�C6C�D�E�5�#78�59:��978F � ;<;�G<=AG�� ��?����?��� ><��;<=;��H5�8#E�I$8��$���5�J�8�� � �=�<����� �?K�K@L�� ��G<A!B�2��	��'M'�N)������O � ;!<BG�<!�=�� �L��K��L�?�� ;�<��!<A�!�,)P2���������
��3Q
�3�
1�N)�����@O � R�� @?K������ >A=<B�=�,�-��
.�
���/�M	
	�	S75�$8TF�U598#9V%� � B<;=A<�A!�� W�?�X������ G<!B><BA=�Y�8F�5�$%�U57��#��H�8�98� � R�� X��XX��� >�A<>=B�2��	��,�-��
.�
���/�M	
	�	 � B<;=A<�A!�� W�X�������� G<G��<A=��Z�����'�
�	�3�
�[��3�1 � �>A<;���� ��K������ �!=<==��\��]������	̂���_
313�3�
 � B<���<BBA�� W���K�L���� G<A��<AA=�'�
�	�3�
�	
����3���̀�
��	����/

�1U75�a7%97�98J�F�b�8��98#7b� � !��<����� ?�W�L�?�� =��<�GB�c#E77%���8�5$����a�8�F�d�5�J�8��F�ef7���;Gg � R�� K�����L�� GG;<��B�D�E�5 � >A<�G��� @L��KKW�� >A�<=�>�� !>A<�G��� @���L�@�X�� ><B�A<>!��2��	����-�

�1 � !A<BA!<>!;�� �@�@K?��?��� !B<=G=<GB��'h\')+'+c#E77%�V57�5$bF � �=<!G!<A�>�� �X�X���?�?�� �G<G=G<;;!�i8#%�F9J��F#E77%98� � =<;!G<�!G�� ?�L�L��L��� B<B>!<B>>�DV�5$�978F�$8��b$98��8$8#� � ;<G=�<GA��� ��K�?�?WW�� ;<!G�<B;!�"�b989F�5$�978 � ><A>A<AG>�� @�X�K�W?L�� ><=�;<=�G�i8�9��87�F�%$8��$��j#�%��5$%�V57�5$bF � ><;A;<!�A�� @��@������� ><;�=<��A�S75�$8kF�V598#9V%� � G<B>B<;G��� W��XX�@L@�� �<==;<!���"b75�9l$�978 � ><���<����� X�W��@��� A!�<!!G�c#E77%���8�5$����a�8�F�d��mV�8F�F � R�� ����L@X�� G�;<!!>�2��	���]��	�3
̀��̂]�
1�1 � ��<��!<!>A�� ���?@���L��� !=<!�G<>;;�Z]��	�3
̀���/3�3��Q�/����������3��.1 � e�<�;�<�BGg�� N��KL���K�O�� e�;B<!�=g�

n����0o
3/��p31��3���)�q�@�'�
�	�3�
��
����3��N����r�
����3��rOM�
1��3�	����+�	��.�
���/�Z]��	�3�
1 +�	��.�
���

R����R
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 027 of  100



����������	���
�����

����� ����������� �������
	� ���!"#��$%�&'()*�+'),-./$0��102310��2�.456�$77��7�8/9:1����$��09�#97���;49�����<� =�� �����>��� ���?�@A�B�0���C8�07��2�.456�$77��7�8/9:1����$��09�#97���;49�����<� =�� D�����>�E�� ;���?�@A<�F0�G10��H$81�$%�"77���I90$�190 � =�� JK�>�L�� =�&M��	�N
O���PN�N� � ;�?�A�?�@Q<�� D���R�����E�� ;�A@?!�S<�&M�
N
O�	��
T
�	����U
�M�
U � V@?!�@?W���� K>�X�>�L���� V@?WQ�?!�S�Y��UN
O�	��
T
�	����U
�M�
U � V�?VW@?Q@!�� KX�RXX�J�>�� V@?!�@?W���
Z����[\
NP��]NU��N���̂�_�K�)�
�	�N�
��
����N��D����̀�
����N��̀EY�
U��N�	����-�	��T�
���P�&M��	�N�
U -�	��T�
���

=��V�=
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 028 of  100



����������	��
�����
������� ����������� ��������	 ! ���"#$��%&�'(�)%�*+��,��-*$*�. � ,�/�0�/�12.�� 3���4�����5�� ,�01/"�6.�#$7�*8*�*9+�9-��%+�*:&��$%(*�%&�%88��8 � ;�� 3<����=�5�� ,>>�/�10.�?+�@*+��A%(*�%&�#88���B9+%�*9+ � ;�� 3C<�=�D5�� ;�#E9)�*F%�*9+�9-��%+�*:&��$%(*�%&�%88��8 � >/���/����� D�=��<��� G"�/""2�#�H�8�E�+���9�%88���)��*)�E�+��9:&*�%�*9+8 � ;�� �=��D��� "1/2�"�� ,10�/�12.�� 3<�=�����=5�� 0"0/00G�I�)$J%8��9-�()�(%*���K(�+8�8 � ;�� 3���L�<5�� ,�0/226.�M8��9-�()�(%*���K(�+8�8 � ;�� ���CC4�� 0/1�0�� ;�� <��C=�� ,>G/G"�.�N����	O��3�����	O�5�P������QP�	��P	 �	OO��O � ,10�/�12.�� 3<�=����C�5�� 0�0/0G"�R���QP�	��P	 �	OO��O�	��S�TP��P�T��Q�U�	� � �/66"/1���� ��44L�=���� �/�2>/0�6�R���QP�	��P	 �	OO��O�	�������Q�U�	� � �/>�"/"�2�� L�<���CL��� �/66"/1���

��  �VW�PQ��XPO��P���R�Y�<�
���	�P���������P�U3����Z������P�UZ5[��O� P�	����\�	��]�����Q�[�	�T�O�P��R����P�	��P	 ��OO��O \�	��]�����

;����;
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 029 of  100



����������	���
�����

����� ������ ��������������� !"#$%&'(�%#$')$*%& ')+,�-��./0���1.2.� � 3���4�����5�� �6789�6:��&��;<�
���	==�>�?
@�>	<�ABCD-�.E��.D/ � F�G��H��� I�69��J�K/�L./��M�,.��N�B�����OD/��.D/ � 3PH�G�F5�� Q�K/2-�����./��2RDDN�0�/�-������2�.S.�.�� � 3���P��5�� �6I9JJ8��B�TU��C�/���D�������-��.-�C�/��DVN.0��.D/� � �G��F��� �89J���*�	
@�<�?
�
�
W>	<��	<<��<�	
��X?	Y?X?�?�<K/2-�����./��U��1-DC�ZDS�-/C�/��D1�M�/���� � 3PG�5�� �[�96�7��O�2-������./2-������./��22DU/���-�2�.S�VN� � H�F�����G�� �[9I:I988���K/2-�����./��22DU/���,�\�VN���/���22-U���N.�V.N.�.��� � 4]P�]���� �9[689JJ8�O�2-�����./�,�\-DNN�N.�V.N.�.��� � 3��F�]GF5�� �[9[�J9:I6��O�2-�����./�������-��.-�C�/��DVN.0��.D/�� � 3����F�5�� �[I9[[���K/2-��������2-������./�,D��̂�C,ND\C�/��V�/�1.����/��2DC,�/�������V��/2��� � H���H4��� �[II97::���O�2-������./2-�����./�S�2��.D/�N.�V.N.�.��� � 3�4�]��5�� �69[JI�K/2-��������2-������./���1�--���-�S�/U�� � �G4���P�� �[8[98:8���O�2-������./2-�����./�2D/�-.VU�.D/�-�,�\�VN�� � 3�GG���P5�� IJ97�I�O�2-������./2-������./�,-�,�.���_,�/���� � H��PG�� �[I9I�6��*$)̀ �!# a&b"b�cd� !"#$%&'(�%#$')$*%& ') � ��G�]���� �:�J97[���&'a")%&'(�%#$')$*%& 'O.�,D�.�.D/�D1�,D-�1DN.D�./S���C�/�� � H���������� Q�B2eU.�.�.D/�D1�,D-�1DN.D�./S���C�/�� � 3H��������5�� Q�*$)̀ �f)"b�cd�&'a")%&'(�%#$')$*%& ' � 3��5�� Q�*$!&%$g�%#$')$*%& ')B2eU.�.�.D/�D1���/0.VN��2�,.��N������� � 3H����G�5�� �[[�9�87��*$)̀ �f)"b�&'�*$!&%$g�%#$')$*%& ') � 3H����G�5�� �[[�9�87��&'*#"$)"�3b"*#"$)"5�&'�*$)̀ � ]�]������ �I7:96:6��*$)̀ �$%�c"(&''&'(� ��d"$# � F��4���GG�� [�9��79IJ��*$)̀ �$%�"'b� ��d"$# � F�G�F�G�F�� I9�:69788�

d�XX�hi
?=��b?<��?>��'�j�H�"�
>	�?�
�$
����?��3����k$
����?��k5*�
<�X?�	����)�	��;�
���=�*	<���X�h< )�	��;�
��]

Q��7�Q
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 030 of  100



����������	���
�����

�
���������� �������� ������� !" ������ �� �#$"��% ��� ��& '� �%"����" �(&� � �%�

�% �� ���& �"���� )������" �*��&��+� �� �� $�" �,����-"����& #%�"� �.��	/ 0�01 23�&�"% 4546 �,�%�� 4547 �
89:9;<=8 >������ �

�?��
?��?��

@7A4B4��CBA7@5�
�?��

?��D1E�ED0��
FG@A@65��F6@AH55�

���%���% �������� �%��%�
�FAB@FAHH4��4AGC

CA4FF��?��
?��4FFAC76��7

A75@A6H@��?
��I�JEK�1LJ��@A

CCGAG5C��CA@7FA574�
M��N ��%���% ������%�--

�4AH45A6C6��G6
6AB7G��GF6ACC@��

FAFHCA6@4��
?��?��

?��1��IK�0ID��7
AH@7AF6B��7AG4CAGB6

�
,"���"��

�FCA6FGA@F6��BA4@
FA57B��?��

?��G67A5CC��F
A4BHAG5C��?

��00�JKD�1L0��4FA
@67A7F@��45A@4CA@7B�

�4FA@FHAB@4��GAGF
BAG55��GF6ACC@��

FA4@FA@F7��HBHAB5
4��6AG7@A456��

?���J�KDI��ID��B6
AC@7A54@��BBA766A745

�
=OP:QR==�S=T=�<.

8
U�$��V""�W"�"- %�X����Y�

��"��7ABH5A6GH��
FA7FBABG7��F46AB@

H��447A5GF��
FCFA4FF��FA4HGA5BG�

�?��E�J0
��J����CAHHCAGHF��

GA@5HA5B6�
)"�!"���&�%"�� ��% ���W"

�"- %��C5A7@F��
4BABCF��4AF6B�

�BA@H6��
BA4@5��?��

?��D���DI���
?��ZFBFA645[�

�7A7GFA565��FA7B
GACB6��F4CA674��

44CAH6G��FC7A7HF�
�FA4HGA5BG��

?��E�E0��ID���C
AHHCAGHF��GAGCCA6F6

�
8=;\<]=8�P̂;]_98

=̀
(&!"�% � �����&�$� �% ��

�?��
?��?��

44AGGC��?�
�?��

?��00�JJE��
B6A7@5��@A@HB�

a����� ��% ��
�F6CA@77��

FAF47��@A@5H��
7HAHCH��?�

�?��
?��0DE�E1J��

F7BAF55��F@4A4BC�
a��%���%"&��"�! �"�

�G77A764��FH
GAFGF��4F6AB7C��

?��?��
@FAG77��?�

�D�D�E�J�L��6F
GAHF@��GG7AC@H�

'� �%"����"���&��"$� ��
�BHA6B7��

7A56B��G7HAFFC��
BA75G��?��

?��?��
JKJ�DD���HGGAHC5�

�7C7A6H6�
#%�"�

�45BAF46��
?��?��

4B@A56B��?�
�?��

?��LLD�DEI��
B@6A55G��465A5HB�

���-"�� �������&�%"��� ��
��7B6A466��

@4ACHC��?�
�6@ABCF��

FC@��74AH6B��
?��JDK�11L��

66BA55G��6@CA4B6�
b"�%������&��"��"�

�F7HA45G��
?��?��

GAH4@��?��
?��?��

D1J�D�L��FG@AC55�
�G6A5@C�

�%�&"�%�%����$��%�% ��
�GH7A467��4

FABHH��?��
?��FHA5H7��

?��?��
E�L�ELE��6H5A555�

�BBHAH7F�
,��!"�

�456A744��
?��?��

?��?��
?��?��

0�1�L00��F6FA555�
�454A@CF�

c% � % "� >"�% ��
�?��

?��G65AGGG��
?��?��

?��?��
J1��JJJ��@GFABBB�

�HB6A5C5�
U�"�%� � %V

�?��
?��FAF7BAC@B��

?��?��
?��?��D

�DL��EI���@74A555
��FA54BACCF�

d�%"�X�"Y��"
�?��

?��4FCA@B6��
?��?��

?��?��
0DE�I�1��FCCA555�

�FC6ABB@�
�4A64HA5H4��B5

6A6B7��4A@@6A66C��
BCHA757��FHA4C4�

�F47A6HC��
?��J�0L��L1J��6

ABH5A6FB��7AH5HAH45
�

O9.=;<9:8 (Y��&����&��%�&"�%�"!"�
%��F5A4F4��

?��?��
@A46@��?��

?��?��
DI�LE���FCA655�

�FGAH56�
e�" ��%

�CACBB��
?��?��

HBC��?��
?��?��

I�JE���FBA765��
6ABC4�

'�%"� ������&���$$� "�
�FA5C6ABGH��C

@AFCG��?��
4@A7FG��FC@AH6@�

�B5AB5B��66
4A7FH��D�KL��JLD��

FAB4FA4BC��4ABH6A66
B�

�FA5HBABF7��C
@AFCG��?��

BCAGFF��FC@AH6@�
�B5AB5B��66

4A7FH��D�KE��EID��
FAB64AF@C��4A7FCA@B

5�
9OQ;.<f9.<QT

�?��
?��?��

?��?��
?��H6CA4F6��

K1E�0D1��FA655A555�
�H76A77G�

.��	/��g��	�h
i��jg�
k�
k�4HAH54A@B@��

@A7B7A576��BAG4@A@C
C��FAH4GAC@7��F

ABF4A54B��CA5HHAF75
��FA65HAGB7��1��

ID���LD��64A547A7FH�
�7@A75GAFBB�

R�//�lm
hn��̀hk��ho��T�
p�D�=�
o	�h�
�9
����h��

q����r9
����h��rs �̀�	h/k��n�=jg�
k�k
8�	��t�
��1

?�47�?
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 031 of  100



����������	���
�����

����� �������������������������� �! �"�##�$�����%&��"�'���(�! )����"���*������� +! ,� ��"�-�����"����! �������.���/�,��"���0���"����/�1��������! 2��	34�4567898:;<7=�� ��&���%%��"*�������>����������� � ?@ABA@?CD�� DE@CCF�� G�� BFD@HDE�� ABB@DIA�� ��J�K��LJ���%%��"������"��"� � ?@AMM@?EE�� G�� G�� G�� G�� 4�KNN�4OO�� B@DDD@IEI�� DE@CCF�� G�� BFD@HDE�� ABB@DIA�� K�KO��K���<PQ9RS<<�T<U<�;27 � E@EFF@MI?�� G�� G�� ECB@MM?�� EDE@??E�� O�V�K�N�5�7<:W;X<7�QY:XZ87<[=��#�����������/�"�������� � MC@HMH�� G�� G�� G�� EE@FEF�� L4�NJN�\�&&�����"��� � E@E?I�� G�� G�� G�� G�� O�O4V�,���"���������/���%���� � I@CBD�� G�� G�� G�� G�� V��5��*����� � G�� G�� G�� G�� G�� ]��"�/��"�"����%��"�"��� � ?E@DFF�� G�� G�� G�� G�� 4O��JJ�"̂�������"���"�/��������� � EDH@FI?�� BM@?EF�� G�� G�� G�� OJK�OKO�� ?DA@DFA�� BM@?EF�� G�� G�� EE@FEF�� ��5�5�V�P82<:;897,�"���������/���%%���� � E?@HDC�� E@ADF�� IA@MHM�� ?E@?IF�� 'I@D?F(�� NL�ONK�2��	3��_��	�̀
a��b_�
c�c � A@MH?@DH?�� HF@HAM�� IA@MHM�� M?C@HB?�� MFI@EBM�� L�V�V��V5�

S�33�de
̀f��[̀c��̀g��U�h�O�<�
g	�̀�
�8
����̀��i����j8
����̀��jk[��	̀3c��f�;
g3
c̀l��7g���3̀
a�<b_�
c�c 7�	��m�
��K

G�?B�G
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 032 of  100



����������	���
�����

����� �������������������� �� �!��������"�  ���#�$%���� ��&�'�#�($���� "�$$����)*�((� �� +��	,-�-./01213450�����������#������������ ������ � 6789:6;�� :<=9=<:�� >�� ?.@��AA�"�#�� �#� ���� ������BB � C;<967;�� >�� 889;<C�� -DD�A@.��#�� �������E��#� � :9<FF�� C:9:;G�� <898:6�� A��@H��� ;;<9CCG�� :=C9CFC�� C6:9FG:�� I�I���-�5JK2LM55�N5O5�4+0 � G:9:G;�� =F9=8C�� 6F9:;8�� DA@�@ID�053P4Q50�KR3QS105TU �B�������#V���E����#��� '���� � >�� >�� C=G�� DAH�W �'�# � C79F7;�� >�� >�� DI��I@�� C79F7;�� >�� C=G�� DI�-A-�J1+534120X��� ��#� � C<<9;<6�� 6C9;<7�� 69F;=�� DAH�I.H�+L+12 � =F:9F;G�� ;8:9:6C�� C;<98<;�� D��D-��-��

M�,,�YZ
[\��T[]��[̂��O�_�D�5�
̂	�[�
�1
����[���̀���a1
����[��abT��	[,]��\�4
�[c�
�
]�2	
c
	c��	
��Q
,�
��dN	]���5�
̂	�[�
�5ef�
]�] 0�	��g�
��A

>�68�>
DRAFT - S

ep
tem

be
r 2

6, 
20

25

Page 033 of  100



��������	�
�	
����

�	�����������������������������
��������	��������������� �!�!" #
���$%��$
��&�
��������'	�������( #
��$������&�
����������
�$�)�( �*'��+�+�( ,-���.�����/�&���$�
�(0123415�2667682986:7;;1567<9�=>82??@ � ABCDDD�� EECDDD�� FGDCDDD�� H�I51934�7;;1567<9�J1K2L<LM�6J1372N768 � ODCDDD�� ODCDDD�� FAPCAEF�� BCGQO�0123415�R66768298:S981967T1UV<68:7981967T1�=62N25M�81234156@ � PDCDDD�� FQCDDD�� BGCFDB�� =FACFDB@�S981967T1�W�VSI�I51934�=682??@ � ODCDDD�� EDDCDDD�� QOGCBXA�� =FDGCBXA@�S981967T1�VSI�=1N1387T1�3<Y5616@ � H�� H�� H�� H�>J1372N�V5<Z1386I51934�32;J6 � PDCDDD�� QCDDD�� POCXOQ�� =ECXOQ@�R66166;198C�S981967T1UV<68:7981967T1�I51934�W�S;;1567<9 � GQCDDD�� H�� GACGOA�� =GCGOA@�I51934�516<Y5316 � EQCDDD�� QCDDD�� EGCFEB�� ACXQE�[YN8Y52N�2387T78716 � FQCDDD�� XCDDD�� FOCPGB�� PCBAE�V5<?1667<92N�K1T1N<J;198 � EDCDDD�� QCDDD�� EGCXDB�� GCFOE�[<96YN8298 � XDCDDD�� FEDCDDD�� GGGCQGD�� =GCQGD@�\29LY2L1�266768298�?<5�91]3<;156 � FQCDDD�� QCDDD�� GDCDDD�� H�1̂35Y78;198�=Z<_�?2756�W�J5<;<87<9�8<<N6@� PECDDD�� QCDDD�� GGCADX�� FBCGOG�1̂81987<9�=;198<5647J@ � FDCDDD�� H�� QCOXE�� ECDFB�I51934�N29LY2L1�3<;;Y973287<9�W�615T7316 � GPCDDD�� H�� ECBFE�� FXCPXB�àF:>>bc[�V258915647J�GDGG:GDGP�=51317T1K�79�d2534�GDGE@ � H�� H�� FCEBA�� =FCEBA@��
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YELLOWKNIFE EDUCATION DISTRICT No.1
2025 Financial Statements

Crowe MacKay LLP
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© 2018 Crowe Horwath International 2

Agenda

•Summary of Audit Report and Results

•Overview of the Consolidated Financial Statements
•Statement of Financial Position
•Statement of Operations
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Summary of Audit Report and Results

•Unmodified audit opinion
•All information was available, any errors noted were either 
not material or corrected by management.

•Financial statements comply with guidelines
•ECE has specific requirements that were followed
•Comply with PSAB financial reporting requirements

•No significant items or issues to note
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Statement of Financial Position
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Statement of Financial Position Highlights – Assets

•Cash has increased by $454K from prior year. Major changes to cash 
include the following:
•Cash provided by Operations $557K
•Operating deficit $2.58M plus amortization and other non-cash adjustment 
$902K

•Movements in working capital (financial assets and liabilities) $2.24M
•Decrease in accounts receivable of $1.95M (increase in cash)
•Increase in accounts payable of $846K (increase in cash)
•Decrease in payroll liabilities of $509K (decrease in cash)
•Increase in post-employment benefits and compensated absences of 
$103K (increase in cash)

•Cash for capital transaction
•Acquisition of tangible capital assets $103K
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Statement of Financial Position Highlights – Assets

•Overall decrease due to:
•Decrease in accounts receivable of $1.95M
•Due to P/Y contributions receivable from ECE, including 
those for the retro pay 

•Due to decrease in amounts due from Ndilo District 
Education Authority

The decrease was countered by increase in cash of $454K as 
mentioned previously 
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Statement of Financial Position
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Statement of Financial Position Highlights - Liabilities

•Increase of $846K in accounts payable and accrued liabilities 
- mainly due to the source deductions payable of $1.7M for 
June, July and August

•Payroll liabilities balance of $3.4M relates to salary and 
benefits that are paid in July and August which were earned 
in the 2024/2025 fiscal year
oStaff paid over 12 months and earn salary over 10 months

•Decrease of $377K in contribution repayable to GNWT ECE 
and Government of Canada (2024 repaid - $2.031M + 2025 
repayable $1.654M on Jordan’s Principal) 

Page 087 of  100



© 2018 Crowe Horwath International 9

Statement of Financial Position Highlights

•Net financial assets decreased from $$5.885M to $4.153M, a 
decrease of $1.732M
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Statement of Financial Position
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Statement of Financial Position Highlights
Non-financial Assets and Accumulated Surplus
•Investment in tangible capital assets decreased - $825K
•Decrease is mainly due to amortization of $957K
•Countered by acquisition of tangible capital assets of $103K and in-kind 
capital asset donation of $62K

•Accumulated Surplus decreased $2.583M
•Broken down:
•Operating fund decreased $1.681M
•Investment in TCA decreased $825K
•Decentralized surplus decreased $128K
•Capital Fund Reserve – no change
•LED Reserve – no change
•School Generated Funds increased $50K
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Statement of Operations – Revenues
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Revenues Highlights

•Overall revenue increased by $3.300M from prior year with 
majority of the increase attributed to:
•Increase of $2.046M of funding from GNWT ($2.059M from 
ECE countered by a decrease of $13K from other 
departments)

•Increase of $1.301M of funding from the Government of 
Canada ($1.337M of Jordan’s Principle funding, countered 
by a decrease of $36K of Menstrual Product Funding)

•Increase of tax requisitioned of $120K
•Decrease of portfolio investment income of $43K, school 
generated fund revenues of $60K, and other revenue of 
$52K
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Income Statement - Expenses
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Expense Budget Comparisons

Expenses Budget Actual Difference ∆

School Programs 28,464,901 29,902,838 (1,437,937) -5.05%

Inclusive schooling 8,346,046 8,434,045 (87,999) -1.05%

Operations and maintenance 3,682,692 3,628,887 (53,805) -1.46%

Administration 1,919,961 1,926,784 (6,823) -0.36%

Indigenous language/cultural programs 1,393,459 1,312,023 81,436 5.84%

Jordan's Principle 6,717,360 7,099,141 (381,781) -5.68%

Amortization 1,500,000 957,215 542,785 36.19%

School generated funds - 552,419 (-552,419)

Total 52,024,419 53,813,342 (1,788,923) -3.44%
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Operating Expenses 2025

School Programs
57%

Inclusive Schooling
16%

Operations and 
maintenance

7%
Administration

4%

Indigenous 
language/cultural 

programs
2%

Jordan's Principle
13%

School Generated 
Funds

1%

2025

The above operating expenses exclude amortization.
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Operating Expenses 2024

School Programs
56%

Inclusive Schooling
16%

Operations and 
maintenance

7%
Administration

4%

Indigenous 
language/cultural 

programs
3%

Jordan's Principle
13%

School Generated 
Funds

1%

2024

The above operating expenses exclude amortization.
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Operating Expenses 2025

•Actual expenses (excluding amortization and school generated funds) 
were 3.52% (2024 - 5.65%) over budget mainly due to additional 
expenses almost across all segments (except Indigenous language).

•88% of expenses (excluding amortization) in 2025 relate directly to the 
classroom

•88% of expenses (excluding amortization) in 2024 relate directly to the 
classroom
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Expenses Highlights

•School programs
•Increased by $3.217M – due to increased funding, hiring and higher pay

•Inclusive schooling
•Increased by $719K – due to increased funding, hiring and higher pay

•Operations & Maintenance
•Increased by $168K from prior year – in accordance with budgeted 
amount as previously mentioned
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Expenses Highlights

•Administration
•Increased by $123K – fairly consistent.

•School generated funds
•Decreased by $51K from prior year mainly due to fluctuations in school 
activities during the year. 
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•Question(s)?
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